
Young entrepreneurial women often come from families of 
small business owners. Here is an inside look at just how a 
mother and daughter business can work really well.

At 38 Julie Schafer is happily married, works at a job that 
she absolutely loves, is in a business partnership that was 
made in heaven and she has a 3 year old daughter who is the 
light of her and husband Greg’s life. Julie is in partnership 
with her 64 year old mother, Ellen Schafer, who began their 
Financial Planning practice 25 years ago. Ellen and Julie 
Schafer have worked side by side since 1998 when Julie 
joined Ellen Schafer and Associates (ES&A). 

A Better Future.
Ellen began her Financial Planning business in 1985 but 
when Julie joined her mother 13 years later the business had 
another growth spurt according to Ellen. “My enthusiasm to 
build the business was re-ignited as it became obvious to me 
that Julie loved the work as much as I did. Suddenly I could 
see our little company had a future beyond my own  
working life.” 

Ellen and Julie believe that the experience of two generations 
and the skills that brings to the financial planning practice 
provides a greater understanding of client’s needs. 

Mother and Daughter 
partnerships work 
differently?
“Men sometimes bond through rivalry and competition but 
mothers and daughters bond by helping each other grow” 
says Julie. For example both women completed their Masters 
in Applied Finance around the same time but Ellen was in her 

fifties and Julie was in her thirties. “We supported each other 
right through the enormous amount of study that we had to 
complete for the degree,” says Julie “and there were times 
when I think each of us would have quit if it had not been for 
the moral support of the other.” 

“Twenty five years ago, women were told that in order to get 
ahead in business they had to be more like men” said Ellen 
“but now I think women realise they can succeed by simply 
being themselves and dressing and acting how they feel 
comfortable as well as  working  in a business setting of  
their choice”. 

Beautiful Buderim
As soon as you walk into ES&A’s Buderim premises you feel 
relaxed. Nestled in the natural beauty that is Buderim the 
offices are situated in an environment that is conducive to 
creative thinking and relaxation. The office block is jointly 
owned by Ellen and Julie and it exudes their personal taste 
in furnishing and the love of their working environment even 
extends to the surroundings outside the building. 

Discussion Group Meetings.
Ellen and Julie give free discussion group workshops once 
a month. The meetings usually go for a couple of hours and 
because they don’t commence until after 6pm ES&A provide a 
light supper. 

The subject of their next discussion group is listed below – and 
both mother and daughter would welcome you if you would 
like to attend. Each meeting has a different topic and the 
agenda for January focuses on embracing change. The group 
meetings are limited to around 5 couples or 10 people.
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“The moment you decide on a goal to work toward, you’re immediately a successful 
person. Out of every hundred people, you belong in the top five. 

Don’t concern yourself too much with how you are going to achieve your goal-leave that 
to a power greater than yourself. All you have to do is know where you’re going. The 
answers will come to you of their own accord, and at the right time.” 

So said Earl Nightingale, one of the greatest Success Philosophers of our time.  

As the above quote indicates Ellen and Julie’s next Discussion Group Meeting will deal 
with achieving goals. If you are interested in attending - the meeting will be at 6pm on 
Tuesday 19th January in ES&A’s Buderim offices. 

Please ring Cathy on 5445 6044 for bookings.

GO TO ES&A WEB SITE AND WATCH OUR MOTIVATIONAL MOVIE

Beginning 2010 with a BIG BANG!

* The information contained in this case study is based on real life 
information supplied by MLC. However in order to preserve the privacy of 
the patents their personal details have been removed.

This advice may not be suitable to you because it contains general advice 
that has not been tailored to your personal circumstances. Please seek 
personal financial advice prior to acting on this information. Before 
acquiring a financial product a person should obtain a Product Disclosure 
Statement (PDS) relating to that product and consider the contents of the 
PDS before making a decision about whether to acquire the product.

Ellen Schafer & Assoc. Pty Ltd ABN 67 072 661 548 is an authorised 
representative of GWM Advisor Services Limited, ABN 96 002 071 749, 
an Australian Financial Services Licensee with its Registered Office at  
105-153 Miller Street, North Sydney
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